Rule 2.29

The Insolvency Act 1986

Notice of statement of affairs

Form 2.16B

2.16B

Name of Company

Company number

The Reader's Digest Association Limited 00340452
In the Court case number
High Court of Justice 1380 of 2010
Chancery Division
Companies Court
(full name of court)
We, Philip Sykes Jeremy Willmont Wilhiam Beach
Moore Stephens LLP Moore Stephens LLP Moore Stephens LLP
1-3 Snow Hill 1-3 Snow Hill 1-3 Snow Hill
London London London
EC1A 2DH EC1A 2DH EC1A 2DH
attach a copy of -
the statement of affars
in respect of the administration of the above company
Signed ?l? X
Joint Adminisfrator
Dated 23 ( 3 ’ 1o
Contact Details
You do not have to give any contact Philip Sykes
information in the box opposite but if Moore Stephens LLP,
you do, it will help Companies House to 1-3 Snow Hill
contact you if there 1s a query on the London
form EC1A 2DH
The contact information that you give
will be visible to searchers of the
public record 020 7334 9191
DX Number DX Exchange

2210312010 1118
COMPANIES HOUSE

a A

MS5ADMA4027

When you have completed and signed thus form, please send it to the
Registrar of Companies at -

Companies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff




Rule 229 Form 2148

Statement of affalrs
Nama of Company Company number
Tha R s Digest A jon Limied 00340452
In the Coun coss number
High Court of Juslice
Chancery Diviskn 138072010
Comparuas Court

{a} traorl nxme

ond oddreas of

roglatered offica
of the Company Stalement as to the affalrs of {a) Tha Readar's Digast Assosiation Limited 11 Wasterry Clreus Canary Whar! London, EY4 4HE

v} Insant dxte  on the (b) 17 February 2010 the date that the company entersd administratlon

Statement of Truth

{ batisve that tha facts stalad in this siatamant of aflalrs are a full, true and complats statemant of tha affairs of the

gbove named campany as et (b) 17 Fabruary 2090 the dais that the pany admni
Full name Jeromy Jacobs
Signed e vl /.J,:__,Q,,_
N
Datad 1142 2, .
77
Statement of Fruth
{ bafgve that the facts stated In Whis statement of affalrs ace 8 full, trua and complate statemant of tha affairs of the
abova namad company as at {(b) 17 February 2010 tha daie that tha company entared adorurustration
Full name Chrstopher Spratling
Sgoed Q\J %
Datad { ;_/.3 /ZQI [
Statement of Truth
t bellsve that the facty stated in (hs statement of affairs are a fult, true and complete sielemant of tha affars of the
abova namad company as at (b) 17 February 2010 the date that the company entered administration
Full nama Kichae! Brennan
Signad )/1,\ (./\/// f\/m
‘" /3/
Dated /& / 3/2e/0
!




A - Summary of Assets

Assels

Assets subject to fixed charge

24 x Leased vehicles {(non-Tool)
113 x Leased PC's and laptops
14 x Leased pnnters and photocopiers

Cash on deposit
Assets subject to floating charge

Not Applicable

Uncharged assets*
Goodwill

Investments

Leasehold Improvements
Furniture, fixtures and fitings
Computer equipment
Software

Anwork

Accounts recevable - books, music, video, magazine and other direct mail business
Trade recevables

Sundry Debtors

HMRC

Prepayments

Inventory

Intercompany balances

Reader's Digest Argentina, SRL

Reader's Digest Selecciones S A

Seleccoes do Reader's Digest S A

Reader's Digest Secilmis Yayincitk Dagitm Pazarlama Tic Ltd St
Publishing House Reader's Digest, JSC

The Reader's Digest Association Ltd (Canada)
Reader's Digest Asia Limited

Readers Digest Manufactunng Corperation
Readers Digest Holdings Limited

The Readers Digest Association Inc

Cash & Cash Equivalents

Estimated total assets available for preferential creditors

Signature ({:} % Date '“T'/ 3/ o

Estmated to
Book Value £ Realise £

000 000

000 000

000 000

597,989 56 597,989 56
000 000

000 unceriain
9,703,088 00] 1,200,000 00
1,884,047 61 000
12,546 75 5,000 00
59,982 69 10,000 00
1,966 15 0 00
63,498 74 000
4,956,278 59] 4,956,278 59
1,077,81922| 1,077,819 22
555,155 04 474 802 94
1,383,440 09] 1,383,440 09
3,174,091 96 000
2,251,529 00| 1,000,000 00
55571 000

711 48 000

1,021 85 000
4,143 08 000
15,986 25 0 00§
2297872 2297872
44 760 13 000
1,470,490 05| 1,470,49005
6,344,337 49 000
14,798,568 69 000
4649943 12] 4,649,943 12
53,074,929 97] 16,848,742 29




A1 - Summary of Liabilities

Estimated total assets available for proforential creditors (carried from page A}
Llabilities

Preferential creditors -

SReader's Digest Group Personal Pension Plan - unpad coninbutions

Childcare Vouchers
Employees {accrued holiday pay)

Estimated deficlency/surplas as regards preferential creditors
Estimated prescnbed part of net property where applicable (to camy forward)
Estimated total assets available for floating charge holders

Debts secured by floating charges

Estimated deficlency/surplas of assets after floating charges

Estimated prescribed part of net property where applicable (brought down)

Total assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shortfall to floating charge holders)

HMRC

Magazine Subscnbers

Other creditors

Trade Creditors
Intercompany balances

DTZ {property lease creditor)
The Pension Protecton Fund

Estimated deficlency/surplas as regards non-preferentlal creditors (excluding any

shortfgll to floating charge hotders)

Shortfall to floatng charge holders (brought down)

Estimated deficlency/surplas as regards creditors

I1ssued and called up capital

Estimated total deficiency/surplas as regards members

Estimated to
realse £

16,848,742 2r
(149,269 58)
{2,101 05)
(27,056 00)

(178,426 63)

16,670,315 66

000

16,670,315 68

000

16,670,315 66

Q00

16,670,315 66
{550,320 00)
(5,041,431 00)
(8,394,183 96)
(11,430,295 82)
(14,440,587 33)
(25,000,000 00)
(125,000,000 00)

(189,856,818 11)

(173,186,502 45)

(173,186,502 45)

(15,500,000 00)

(188,686,502 45)

Date '113/(0

[
Sgnature Q“) %
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