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Rule 4 34-CVL

Form 4 19

Statement of Affairs

Statement as to affairs of
GFSL Limited

on the 15 December 2014 the date of the resolution for winding up

Statement of truth

| believe that the facts stated in this Statement of Affairs are true

-~ -—
Full Name LANLE PE L ToN

Signed ZZ%

Dated




GFSL Limited
Statement of Affairs as at 15 December 2014

A - SUMMARY OF ASSETS

Assets

Assets subject to fixed charge:

Plant and equipment
Deposit monies held at Bank
Less HSBC Equipment Finance (UK) Limited

Estimated surplus / (defictency) ¢/d

Ptant and equipment and vehicle

Less Aldermore Bank

Estimated surplus / deficiency c/d

Plant and equipment

Less Investec Asset Finance Limited
Estimated surplus / (deficiency) c/d

Plant and equipment

Less Hitach) Capital Business Finance Limited
Estimated surplus / (deficiency) c/d

Assets subject to floating charge:

Stock and processed goods
Book debts

Cash at Bank - RBS
Furriture and equipment
Leasehold improvements

Estimated total assets available for preferential creditors

Book Value

£

1,231,160
101,992
(665,192)

167,960
112,744
(104,872)
1872
44,863
(39,742)
2,121
22,904
{19,201)
3,703

45,133
70,860
2,150
6,706
340,828

Estimated to
Realise
£

438,000
101,992

(565,192)
(25,200
36.500
(104,872)
{68.372)
5,500
(39,742)
(34.242)
10,000
(19,201)
(9.201)

Unknown
5,691
2,150

Nil
Nil

7,841



GFSL Limited

Statement of Affairs as at 15 December 2014
A1- SUMMARY OF LIABILITIES

Estimated total assets available for preferential creditors {Carried from Page A)

Liabilities
Preferential Creditors

Employee arrears of wages and holiday pay
Estimated (deficiency) i-surplus as regards preferential creditors

Estimated prescnbed part of nei property where applicable (to carry
forward)

Estimated total assets available for floating charge holders

Debts secured by floating charges post 15 September 2003

Mrs JR Moyes 450,000
HSBC Bank PLC 220,000
Deficiency of HSBC Equipment Finance (UK) Limited b/d 25,200

Estimated (deficiency} / surplus of assets after floating charges

Estimated prescribed part of net property where applicable (brought
down)
Total assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shortfall to floating charge
holders)

Defictency brd 111,815
HM Revenue and Customs - VAT 13,457
HM Revenue and Customs - PAYE 81,007
Trade & expense creditors 494,972
Employee redundancy and notice claims 17,819
Directors’ loans 110,000
Grant monies 426,310

Estimated deficiency/surplus as regards non-preferential creditors
{excluding any shortfall in respect of F.C’'s post 14 September 2003)

Estimated (deficiency) / surplus as regards creditors

Issued and called up capital

Estimated total {deficiency) / surplus as regards members

Wﬁ/%'/% m/_{/g/}é

Estimated to
Realise
£

7,841

(20,172)
{12,331)
Nil

Nil

(695,200)
(707,531)

Nil

Nil

(1,255,380)

{1,962,911)

(1,962,911)

400
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