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Rule 4 34-CVL

Form 4 19
Statement of Affairs
Statement as to affairs of
PBAV Engineering Limited

on the 14 Apnl 2014 the date of the resolution for winding up

Statement of truth

| believe that the facts stated in this Statement of Affairs are true

Full Name ([’\l N KQOEA\CJ(\ JQNDEW

l

Dated [L(’{DLP( [l(

Signed f O, DWJL
v,




PBAV Engineering Limited
Statement Of Affairs as at 14 Apnl 2014

A - Summary of Assets

Estimated to

Assets Book Value Realise
£ £

Assets subject to fixed charge,
Assets subject to floating charge:

Uncharged assets.

Estimated total assets available for preferential creditors NIL

Signature /GJ"\’UM"\&"’*—— Date /Lf/dl(! 1 L‘




PBAV Engineering Limited
Statement Of Affairs as at 14 Aprl 2014

A1l - Summary of Liabilities

Estimated to

Reahse
£
Estimated total assets available for preferential creditors (Carried from Page A) NIL
Liabilities
Preferential Creditors -
Employees 1,104 00
1,104 00
Estimated deficiency/surplus as regards preferential creditors (1,104 00)
Debts secured by floating charge pre 15 September 2003
Other Pre 15 September 2003 Floating Charge Creditors
NIL
(1,104 00)
Estimated prescrbed part of net property where applicable (to carry forward) NIL
Estimated total assets available for floating charge holders (1,104 00)
Debts secured by floating charges post 15 September 2003
National Westmmnster Bank Plc 10,000 00
10,000 00
Estimated deficiency/surplus of assets after floating charges (11,104 Q0)
Estimated prescribed part of net property where apphcable (brought down) NIL
Total assets available to unsecured creditors NIL
Unsecured non-preferential claims (excluding any shortfall to fioating charge holders)
Shortfall to preferential creditors/F C's pre 15 Sept 2003 {brought down) 1,104 00
Trade & Expense Creditors 126,506 48
Employees 9,646 00
Directors 305,000 00
HM Revenue and Custems - PAYE & NIC & CT 49,913 31
HM Revenue and Customs - VAT 1,052 65
493,222 44
Estimated deficiency/surplus as regards non-preferential creditors
(excluding any shortfall in respect of F.C's post 14 September 2003) (493,222 44)
Shortfall In respect of F C's post 14 September 2003 (brought down) 10,000 00
Estimated deficiency/surplus as regards creditors (503,222 44)
Issued and called up capital
Ordinary Shareholders 100 00
100 00
Estimated total deficiency/surplus as regards members {503,322 44)

Signature I(G\Mﬁ\(-)@m&"‘\—— Date /Lf’lfo L‘}“Lr




00 0} ¥1LOZ udY 1 £0 €102 43A IOS Sd! D \\ 2o | sbed

J&r)@ \év aineubig
000 ASP 22N ‘Jersayouely ‘sue Az|Buon ‘asnoH [esiaAlun oAU 00ND
95 Z0'L YME 8N 'soun ‘ussey 1oxieiy ‘YOIMBN iBd $SBUISNg HOIMBN ‘SHIOM Heibply sigauibug agn) 0012
00 €51 H1923d ‘ubnoiogqusiad ‘poomydui ‘py 80I8WWIOY 'UNOY (|BPUAL 9E 00 B LEWS uosusydaig £0S0
S8 YIS FL9 PEAD ‘elels3 [euisnpu| 8jooylesH ‘aAug HouleH ‘Gy bun d3s 2082
00 002'€ Xd2 0234 ‘uoisog ‘Hoidip ‘Bue s|jeg dAI4 ‘uled awjoH Ynws pieyoueg xay L0S2
08 0VL'S X36 0LXO 'BIYSPIOIXO ‘PIOJSINOW ‘UNOD SpuUBPO ‘alAg AsjreH Aoxieyg Ined 0082
00 v2L') DH! 13d ‘Ubnosoqialad ‘leH umo lounog Aug yBnoloqusied L0dD
0B BSO'B dAZ PN ‘aauspiopag ‘ybrapniy) yred sssuisng ybieuny pajiwr sAlowoiny ucbeied 00dD

o4ye
00 00S') 9z3d ‘YbBnosoqusled N ‘siybiay Aeswey  ‘peoy unoq) esewbbn  ‘sexe spue|buod pI7 sianpold eouejeq wnwiido) 000D
£002/20/9¢ UBAIL) 2le(] wmmhmco m:zmo_n_ pue paxi4 USAIL) Z::omw

00 000°0} HX} L3d ‘ubnologisied ‘esenbg [eipayied 3ld Nueg ISISILILISBAN [BUCHEN ZOND
0Z L€8 HH8Z3d ‘ybnologisiad ‘punoibuels ‘19848 YUON £F sdise|d B JaqQny auan LOND
00 006 HHZ VD ‘8siue) ‘ucliom ‘Iiypunoy yseN WEYRID g SSNOYNUO|N SOOI 0OND
et 92 540 93d _mh_cm:_o,uc_._ *_uc.m_\soho ._E.m\r 0YSesIOH .m un mv_._oz—m:_com_z LOIND
00 08€°1 S0 2HY 'Aeung 'siebisy ‘9s0]0 [BWME) | ON 0||2Jeoonz olley 00WD
00 006 Y39 £2ND ‘Aoung ‘Asidiy ‘suoispiyL uobe Auo| B ppoiL pai4 Z01D
00 0008 d¥ ZdM ‘S1ysisisedlop ‘gHO4Qvy ‘BUeT (I ‘@snoyuue sa0in Ano siaid Yogle}
OF 2L6'L1 aouely ‘ebesd ap Ainog 00£92 ‘NS 17 ‘euydneq np aa)y ‘uonealn aibepy Jajon Ae ueq 001D
00 000'082 HODS8 L3S ‘uopuon 'adejd suludleA g UOSIapUES ¥OLSPOY Uk I HOID
09 /SY 4N9 .vvm._ _wbmm.n_ _m>_._n_ xomnmc____x _v_._mn_ ssauisng UIody _mUOOH_ pjIyo siueg Q:o._mu S|sIueq UieH 00HD
0C 09+'L MD£93d ‘ubneiocqisiad ‘Ybnosogmen ‘peoy sucjung gg-g¢ ynws ¢ uolybieq Kelafe]
00 OtS aouel __mme 00c61 JOEMO anusay .NF §28045a( >._.__mr_._. 00an
96 96 SO¢ 189 _m.:cmmucmn_ _c._:e_om_m _m.>:D suQIn _m>_r_mmm oyl | ON a_h:omw B a4 Qgqnun VDOO
9z 621 Yd/£3d ‘'ybnoiogislad ‘peoy 8|[iaeS ‘8snoH uoni aIemIagAD €000
96 66 ANS 91MS ‘aaiysay) ‘playuing 1esas Wbumureps ‘N As|eA swe ] pienbaseg-eiawiing 20090
00 009°Z} VSN 8850 LA ‘Uoluems ‘peoy Lodiy i/ ‘patwr Sy Ao) ebiosry 1022
Ot 280't HHS 91X ‘As1ng ‘uenqing ‘volng Buo ‘asol) Alojoey g1 a0 Auo) 0029
00 000°SS €718 £3d ‘eaysebpugquie) ‘ybnologisiad ‘uohaig ‘Ausqsung zot SWIOYUBISIOM JNULY LOVD
9E OFp MdZYNN ‘uoldWweynoN ‘8leis3 [BUISNPU| S|IWXoRIg ‘PEOY [|OMSED PIT YN OAY 00vD
3 SSaIppy aweN Koy

sioypas) Auedwo) - g
paywi Buussuibu3g Avad
d11 uewdit stiey



00 01 #102 1udY ¥1

£0 £L0Z 12A DS Sdt

(1

/J\%éru\ NTY)

2 1o g abey

amneubig

vb'2TT'e0S Buijjejo] samuz Lg

000 918 £3d ‘Ubnosoqiaiag ‘uonsig ‘Aleqsung zot SWIOYUBISIOM INYLY N LOMI

00SCH'E AL 93d 'ybnoloqueieg ‘AT ‘esiy weuny 9 WBUM uyor anslg 1IN oom3

00 22€'2 o £3d ‘ybnologqialad ‘pesisuwiay ‘snusay Jsisaydieq g9 INSMIIBZIRIN WIDJEN JIN LOW3

00 £2€'S DAV 13d ‘ybnoioqiaiad ‘[lemuied ‘alen SigBYIIN 1S 22 IBUYdHN UoS|Ipp setuoy | JN OoW3
ZZ1 863N ‘aui] uodn ajiseoma ‘uojuagbuo]

LE E16'6¥F ‘MBIA NBd UOJUBE  SSNOH YUOMNIBAM ‘202849 Wooy  Hun BupueH swie|n) AQUSAIOSU| Swiolsny pue anuansy WH €620

G9 250'L avi §/7 ‘loodiean 1eang sawer ‘asnoH uiebay 400)4 Yig ‘Jiun Aousajosu| jeucieN SWIOJSNY) pUB anuaasy INH 2670
3S¥ 2INd

000 ‘xassng 159 M ‘Buiyuopp ‘peoy uolbuuieg ‘esnoH a6pug uoibuning ‘esilQ) 1UsWanioug SWwojsng pue snuaasy WH L6ZD
one

000 LAN ‘UGpUCT ‘pEOY U0ISNT g8Z I8M0 4 UOISNT 100]4 PIE "S8IN0aS puUE AJUSA|OSU| Swojsny pue snuaasy WH 062D

00 950'69 MN6 €34 'ybnosogialed ‘aieg) uolialg ‘wied pOOMISap saipadaid WieH poOMISSM 00MD

3 sSaIppy oweN Aay|

sioypal) Auedwod - g
paywi 6uuesuibu3 Avad
d11 vewdi suieH



60 €L V102 by |

010z J8A TOS Sdl

3 | jo | afey
/1!% {Qg& ainjeubig

001t Buljjejo] sauuz z
0S 0 0s 0 HO8 |3$ ‘UopuoT ‘ade|d Sunus(eA g uosiepueg vie| JN  O0VH
0s 0 0S 0 918 £3d ‘saysebpuquen ‘ybnoloqisied ‘uonaig ‘Alieqsung 2oL BWIOYUIISIOM SBWOYL INUNY JN  LOYH
je10] B0 +774] joud sSaIppY aweN Aoy

slapjoyaJeys - 9
paywi] Bueauibuz Avad




D - Deficiency Account

PBAV ENGINEERING LIMITED

Notes £
Surplus / (Deficit) to the shareholders per the 1 (466,700 00)
Company’s financial statements as at 31 August
2012,
Less Employee related claims which arose on 2 (5,731.00)
Liquidation (Redundancy pay & payment in heu of
notice)
Estimate profit / (loss) on trading for the period 3 (30,791.44)
from 1 October 2012 to 14 Apri 2014 (B)
Estimated deficiency as regards Creditors (503,222 44)
Less Wrnite off of the share capital 4 (100 00)
Estimated deficiency as regards Members. 5 (503,322.44)

The following notes form an integral part of the above statement

1

Signature [(CLU'\ () Q"’V\&‘-‘R

This 1s the shareholders funds detailled on the last filed financial statements it 1s
made up of share capital and the balance on the profit and loss account

These are claims from members of staff which would not normally arise in the
course of trading, and only arnse upon cessation of trade They are in relation to
redundancy pay and payment in heu of notice

This 1s an estimated figure for the profit/loss In the final trading penod since the
last filed financial statements In this instance it 1s the estimated profit/loss for the
19 months period since the last financial statements The figure 15 a balancing
figure (B) and therefore an estimate

This 1s the amount owing to the shareholders in respect of the shareholding that
they purchased in the company

This figure 1s the total Estimated Deficiency to Members taken from the bottom of
sheet A1 - Summary of Liabilities

There 1s a fixed and floating charge which was granted to National Westminster
Bank Plc, Cathedral Square, Peterborough PE1 1XH created on 26 February
2007 and registered at Companies House on 01 March 2007

At the date of hquidation the company does not hold any assets No current
management accounts are available, although extracting the asset vaiues from
the last filed accounts to 31st August 2012 the company previously detalled the
following asset values on Its’ balance sheet

Plant & Machinery- £6,980 00
Stocks- £4,084 00

14 Apnl 2014




D ~ Deficiency Account

10

11

12

Debtors- £184,469 00

The estimated employee debts relate to arrears of wages, holiday, notice and
redundancy pay that have been calculated from the company’s wage records and
a breakdown 1s as follows

Arrears of wages £4,712 00
Holiday pay £304 00
Notice pay £2,.416 00
Redundancy pay £3,315 00

£10,747 00

Trade and other creditors’ balances are provisional and subject to agreement In
due course by the hquidator Inclusion or exclusion from the list of creditors does
not constitute admission or rejection of claims by the liquidator

There are provisions of the insolvency legislation that require a liquidator to set
aside a percentage of a company’s assets for the benefit of the unsecured
creditors in cases where the company gave a “floating charge” over its assets to a
lender on or after 15 September 2003 This 1s known as the “prescribed part of
the net property” A company's net property 1s that left after paying the
preferential creditors, but before paying the lender who holds a floating charge A
hgudator has to set astde.

¢«  50% of the first £10,000 of the net property, and
» 20% of the remaining net property up to a maximum of £600,000

The company gave a floating charge to National Westminster Bank plc on 26
February 2007 and the prescribed part prowisions would apply if there are
sufficient floating assets

On the basis that there are no assets, prescribed part does not apply Should the
position alter throughout the liquidation the calculatton will be made where
appropnate

The director, lan Sanderson has given a personal guarantee in the sum of
£10,000 00 in respect of the liability due to National Westminster Bank Plc in
respect of their fixed and floating charge to the Company

The Statement of Affairs does not take into account the cost of realisation of the
assets or the cost of the hguidation and it 1s subject to verbal explanations given at
the meeting of creditors

Prepared by

Harns Lipman LLP

2 Mountview Court
310 Friern Barnet Lane
Whetstone

London

N20 0YZ

Signature (ﬂ}v\ 4 [;M\&wf
L U

14 Apnl 2014




