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Section 98 Statement of Affairs 
IA 1986 Insolvency Act 1986 

In the MATTER OF MULTITRADES LONDON LIMITED 

Statement of Truth 

| believe that the facts stated- 

a) inthis Statement of Affairs, and 

b) in the continuation sheets, are true 

Full name Me . bese w 

Signed 

Dated Bre Feet, DN



Insolvency Act 1986 

Multitrades London Limited 

Estimated Statement Of Affairs as at 28 February 2014 

Book Value Notes 

£ 

ASSETS 

Motor Vehicle - Merces Van 2,636 1 

Less due to Blackhorse Finance 1,200 2 

1,436 

Ford Transit Tipper 2,600 3 

Less due to Blackhorse Finance 1,500 2 

100 

Tools 500 4 

Director's Loan Account 7,000 § 

LIABILITIES 

PREFERENTIAL CREDITORS - 

Employee Arrears/Holiday Pay 6 

DEBTS SECURED BY FLOATING CHARGE PRE 15 SEPTEMBER 2003 

OTHER PRE 15 SEPTEMBER 2003 FLOATING CHARGE CREDITORS 

Estimated prescnbed part of net property where applicable (to carry forward) 7 

DEBTS SECURED BY FLOATING CHARGE POST 15 SEPTEMBER 2003 

Estimated prescnbed part of net property where applicable {brought down) 

Unsecured non-preferential claims (excluding any shortfall to floating charge holders) 

Shortfall b/d - Blackhorse Finance 2 

Trade Creditors (11) 8 

Bank - Santander 9 

H M Revenue & Customs - VAT 10 

H M Revenue & Customs - PAYE/NI 11 

H M Revenue & Customs - Corporation Tax 12 

Intercompany loan - Plumbjet London Ltd 13 

Estimated deficiency as regards non-preferential creditors 

(excluding any shortfall in respect of F C's post 14 September 2003) 

Issued and called up capital 

Ordinary Shareholders 

TOTAL DEFICIENCY 

Signed 

Mr Tanel Hussein 

Director 

Estimated to Realise 

£ 

1,200 

12,080 

19,323 

22,796 

35,640 

1,327 

951 

£ 

NIL 

1,100 

NIL 

NIL 

1,100 

NIL 

1,100 

NIL 

1,100 

NIL 

1,100 

NIL 

1,100 

NIL 

1,100 

93,317 

92,217 

100 

92,317



Multitrades London Limited 

Notes to Director's Estimated Statement of Affairs 

4 The Merceses Van ts currently off road and 1s to be scrapped It does not therefore have a realisable 

value 

2 This 1s the finance outstanding due to Blackhorse Finance 

3 The estimated to realise value 1s subject to a professional valuation, which ts to be obained by the 

liquidator 

4 The tools were stolen and there will not therefore be a realisation in this regard 

5 The directors have provided personal guarantees to Santander in respect of the Company loan and 

overdraft The directors’ loan will be offset against the payments the directors will make under their 

personal guarantees 

6 There were no employees - sub-contractors only 

7 Section 176A (1)(a) requtres liquidators to set aside the prescribed part of the 

Company's net property for the satisfaction of unsecured debts “Net property” means the 

amount which wouid, i tt were not for this provision, be available to floating charge holders (ie 

after accounting for preferential debts and the costs of realisation) and if the floating charge was 

created on or after 15 September 2003 The “prescribed part” is 50% of the first £10,000 and 

20% of the remaining net property (up to a maximum of £600,000) 

The liquidator will not be required to set aside the prescribed part if 

a The net property is tess than £10,000 and he thinks that the cost of distributing the 

prescribed part would be disproportionate to the benefit, or 

b If the net property 1s more than £10,000, if the provision is disapplied by the Court on 

the application of the liquidator on cost-benefits grounds 

lf the floating charge was created before 15 September 2003 there 1s no net property and, 

consequently, no prescribed part of net property 

There are no charges registered against the Company so $176A(1)(a} does not apply in this instance 

8 See attached schedule 

9 This ts the total due to Santander in respect of the overdraft on the Company's bank account and a loan 

10 This is the amount due to HM Revenue & Customs tn respect of VAT relating to the quarters ending 

30 September 2013 and 31 December 2013 

11 This 1s the amount due to HM Revenue & Customs in respect of PAYE/NIC/CIS for 2013/14 and includes 

the adjustment referred to in the directors’ report 

12 This is the amount due in respect of Corporation Tax for the year ended 29 February 2012 

13 This is the balance due to Plumbyect London Ltd, a connected company by virtue of a common director, Mr 

Thurston Bishop 



92 
OL1'Z6 

Op 
8€ 

20 
202 

00 
€ze'6L 

SS 
EOL 

00 
+96 

by 
pL0'% 

00 
SSL 

00 
09€ 

00 
2ze'L 

00 
962'22 

00 
Or9g'se 

80 
99S'L 

Os 
€6S 

£9 
e9b'z 

21 
682'L 

00 
POL’ 

C1L 
6
d
 

'syoNg 
‘
p
j
a
y
s
u
o
c
e
a
g
 

‘jus0SaID 
B
o
Y
s
a
s
J
O
H
 

‘aSNo} 
JOU@ASOIE) 

ADE 
26S 

‘PIaWeUS 
‘gz 

IsodejDaIag 

O
r
 

067 
‘apiskesuay 

‘apoog 

M
1
9
 
2
p
 
‘weyBuiuug 

‘AAA 
UaaIS 

JEYAAA 
Z 

‘@SNO}Y 
Arepunog 

‘aujUuaD 
o
d
d
n
g
 

AX} 
PDH 

‘vodly 
'g9 xo_ 

Od 
ZEE 

L
M
L
 
“
W
e
Y
U
a
x
O
M
 | 

‘8283S 
Y
O
A
 

pp 
‘
B
U
S
D
 

SIAID 

A
d
b
 
L
P
H
d
 

‘episyesayy 
‘
p
e
e
y
u
a
y
i
g
 

‘puerainog 
e
d
o
i
n
g
 

p 
‘
A
e
a
o
d
a
y
 

3qQ9q 
S
q
o
s
e
r
 

o/O 

NZS 
PLO 

‘HIpIeg 
‘uaysiuely 

‘seid 
AL 

OV} 
#27 

‘joodiaary 
Jeans 

sewer 
‘asnoy 

ueiBey 
‘100)4 

Ug 
‘suoesadQ 

AdUaAjOSU] 

ZZ| 
86A4N 

‘8UA) 
uodn 

ayseaman 
‘uojJusqbu07 

‘MalA 
e
y
 

UOWWAg 
'Z0EZ 

da 
WY 

‘NHS! 
ASP 

LNO 
‘Keung 

‘pscjpjing 
‘jaa7g 

mojsug 
¢E 

‘asno} 
UOXeS 

3
Y
Z
 
O
N
N
 
‘
s
l
u
e
q
y
o
n
 
‘Aqyong 

Buc? 
‘
J
a
e
n
 

Y6IH 
ELL 

‘esnoy 
jaunUas 

Tp 
p
S
 

‘easuemg 
‘yooBueg 

‘peoy 
easuems 

X19 
PEAD 

‘YOWURAA 
‘S]EISZ 

Pu 
B]OOYJBa}Y 

‘BAU 
SAyYMeH 

‘BSNOH 
aOOWJea} 

‘UOISIAIG 
JSEAA 

U
N
O
S
 

pue 
YOPUOT 

Y
O
N
 

dd€ 
8LN 

‘Yopuo7 
‘uojuOWpy 

‘anuaay 
AadeIS 

21 

3 
s
s
e
i
p
p
y
 

B
u
y
e
y
o
1
 

se14jUq 
OF 

91607 
ssajasiaA 

WN 
SpesL 

ssouisng 
Japueueg 

ASNOYAeAA 
SLOPIING 

Soo}eS 

py] 
uopu07 

yalquinid 
ayjuag 

quunid 

puouiyory 
jo 

yBnosog 
UopUuo7 

ynog 
Ajunog 

aulyspiopeH 
XB 

UOHEJOdOD 
- SWO\sND 

¥ 
enuEAeY 

WH 
LWA 

- Swo}sng 
9 
enuaAeY 

WH 

IN/BAWd 
- Swoysn> 

9 
anuaAsy 

W
H
 

6uisea) 
oyuais 

pr] 
jeaiueyoayy 

9 
|eyUeWUOAUg 

QulH 
JoRNUOD 

Sheg 

SIOJOeY 
(eoUjD|Ty 

AjID 

S
I
S
E
M
 

INI 

owen 

0O0MS 

0019 

40S9 

0
0
s
 

40d9 

0
0
d
 

00719 

€0HD 

ZOHO 

bOHD 

Q0HOD 

0
0
9
9
 

0039 

0009 

0099 

o00vd 

Key 

$10}|paig 
A
u
e
d
w
i
o
d
 

- g 

p
e
y
w
i
y
 

uopuoc7 
s
e
p
e
s
n
i
n
w
 

09 
3 
U
D
Y
 



140 
| 
e68d 

BHuryeyo, 
seujug 

¢ 
001 

02 
0 

0z 
0 

HN8 
6N 

‘UopUoT 
‘eso}D 

JULI] 
6S 

ulessnH 
jeUzL 

4 
OOHH 

09 
0 

09 
0 

NVZ 
LNa 

‘Xese[ppiN 
‘playug 

‘anuany 
e
d
 

|!eMHEUD 
6S 

doysig 
uoysiny! 

JW 
LOH 

0z 
0 

0z 
0 

NVZ 
LN 

‘Xeso[ppiyy 
‘plsyuy 

‘enueay 
e
q
 

EAMDEYUD 
6S 

doysig 
A
w
 

sy 
OOH 

1230. 
JeuI0 

P10 
J2ld 

ssaippy 
awen 

= 
oy 

siapjoyaeyus 
- 9D 

paywir] 
Uopuo7 

sepes 
win 

09 
2 
U
D
 


