
Rule 2.29 

(a) Insert full 
name(s) and 

address(es) of 

admunistrator(s) 

*Delete as 
applicable 

The Insolvency Act 1986 

Notice of statement of affairs 

Form 2.16B 

Name of Company 

Digital Distribution Networks Limited T/A 
bloom fm 

Company number 

06436769 

In the 
High Court Of Justice 

(full name of court) 

Court case number 
3267 of 2014 

We 
Simon Thomas 
Moorfields Corporate Recovery Limited 

88 Wood Street 
London 
EC2V 7QF 

attach a copy of - 

the Statement of Affairs 

Nicholas O'Reilly 
Moorfields Corporate Recovery Limited 
88 Wood Street 
London 
EC2V 7Q0F 

In respect of the administrationy6f the above company 

com =~ A 
Simon Thomas — Jornt Administrator 

Dated 
5 June 2014 

Contact Details: 

You do not have to give any contact Simon Thomas 

information in the box opposite but if Moorfields Corporate Recovery Limited 
you do, it will help Companies House to 88 Wood Street 
contact you if there Is a query on the London 

form EC2V 7QF 
The contact information that you give 

will be vistble to searchers of the 
public record 

DX Number 
0207 186 1144 
DX Exchange 

06/06/2014 #163 

COMPANIES HOUSE 

When you have completed and signed this form, please send it to the 

Registrar of Companies at - 
Ci Companies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff 

*A391160J" 

AIT



Rule 2.29 

Statement of affairs 

{a) Insert name and 

address of registered 
office of the company 

(6) Insert date 

Form 2.14B 

Name of Company 

Digital Distribution Networks Limited T/A 

bloom fm 

Company number 

06436769 

In the High Court of Justice, Chancery 
Division, Companies Court 

Court case number 

3267 of 2014 

Statement as to the affairs of Digital Distribution Networks Limited T/A bloom fm, Unit 
1 29, The Lightbox, 111 Power Road, London 

on the (b) 2 May 2014, the date that the company entered administration 

Statement of Truth 

| believe that the facts stated in this statement of affairs are a full, true and 
complete statement of the affairs of the above named company as at (b) 2 May 
2014 the date that the company entered administration 

Full name Otee bonceatco 

signed Ba 

Dated G0 wk 06 / ZO 



Digital Distribution Networks Limited T/A bloom fm 
Statement of Affairs as at 2 May 2014 

A— Summary of Assets 

Assets Book Value 
£ 

Estimated to 
realise 

£ 

Assets 

Assets 

subject to fixed charge 

The worldwide intellectual property rights 
subsisting in software developed by or on behalf 
of the mortgagor before the date of the creation 
of this charge, or any single right or element 
therein, and any and all electrontc and physical 
materials embodying, or necessary for use of, the 
same Created 10 February 2010 

The software, developed by or on behalf of the 
Company before 26 July 2013 more particularly 
described as The software system, including all 
object and source codes, related to the mFlow 
and bloom media retail download and exchange 
network, and the integrated social network 
Created 26 July 2013 

The software, developed by or on behalf of the 
Company before 6 September 2013 more 
particularly described as The software system, 
including all object and source codes, related to 
the mFlow and bloom media retail download and 
exchange network, and the integrated social 
network Created 6 September 2013 

The software, developed by or on behalf of the 
Company before 6 September 2013 more 
particularly described as The software system, 
including all object and source codes, related to 
the mFtow and bloom media retail download and 
exchange network, and the integrated social 
network Created 31 January 2014 

subject to floating charge 

No floating charges have been created against the 

Company's property 

Nil 

Nil 

Nil 

Nil 

Niu 

Nil 

Nil 

Nu



Uncharged assets 

Cash At Bank 
Funds In Escrow 
VAT Refund (subject to Crown set-off) 
Computer Equipment & Furniture 

Rent Deposit 
Customer Database 

Estimated total assets available for preferential creditors 

79,682 
36,945 
68,253 

241,123 
11,184 

Uncertain 

~# Date at 06} @); Y 

79,682 
36,945 
36,407 

41,000 
Uncertain 
Uncertain 

194,034 
194,034



Digital Distribution Networks Limited T/A bloom fm 

Statement of Affairs as at 2 May 2014 

A1- Summary of Liabilities 

Estimated to 

Liabilities realise 
£ 

Estimated total assets available for preferential creditors (carried from page A) 

Liabilities 

Employees - Holiday Pay Arrears (Estimated) 

(15,000) 
Estimated deficiency /surplus as regards to preferential creditors 179,034 

Estimated prescribed part of net property where applicable (to carry forward) 

Prescribed part does not apply as there no floating charges created post 15 

September 2003 
Ni 

Estimated total assets available for floating charge holders 179,034 

Debts secured by floating charges 
Nil 

Estimated deficiency/surplus of assets after floating charges 
179,034 

Estimated prescribed part of net property where applicable (brought down) 

Surplus of assets after floating charges brought down 
Nil 

Tota! assets available for unsecured creditors 179,034 

Unsecured non preferential claims 

TNT Digital Media Investments 20,000,000 
HM Revenue & Customs PAYE/NIC 31,846 
HSBC Bank Pic 7,637 
Trade & Expense Creditors 815,332 

(20,854,814) 
Estimated deficiency/surplus as regards non preferential creditors (20,675,780) 

Issued and called up capital (3,014) 
Share Premium Account (121,435) 

Estimated total deficiency/surplus as regards members (20,800,229) 

Signature Date OY/06/20 ( 
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